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MARKET STANDS FIRM, [PRICES DROP WITH
THEN GOES UPWARD

STARTLING RAPIDITY

L5 G
Yrice Level Touched Is the High. THE STOCK MARKET OF THE WEEK.
est Since 1906—Nearly a T '
Reeord (From the New York Evening Post of Saturday,)
B STOCK EXCILANGE THANSACTIONS,
) This Lm;‘l. Laat Twu'?gnrs Thias
wonk. week, EAr, AgO! Yearaago.
BACKBONE IS U. S. STEEL|snares T O s T R TN
il Hoolls AL g0 115,000 $15523,000 SLUEES.000  $1.061000  £8LLON
'J'rl\'c:rnmlnnl nonde mold. G R0 HLOW TS BELO0 T
- . i) TR .+ - "
Advance to 3 Per Cent. Basis Zorthe b Icha igar to date; 100 108 1007, 1806, 1405,
Yo ekt 2l fl . : shares ., b .. 110,455,350 08,041,064 120,825,404 148,970,285 164,016,10
Partial Fulfilment of BOHAl o I e 14, 000 4603,216, 000 $262,205,000 3 111,510,000 $50U8,U5T,00
Predictions. THE STOCK MARKET OF THE WEEK.
Hallway nnd Misccllnneous Shnres.
f vl ; The ' ;. o weok's highest, lowest and closin rices,
Vi YORIK, Augnst li—In face of Inr!l\'!dunio:lil:ﬂ:nln:fnr;nrlugf :Il:r?:;u;hnf all m-cur}ﬁun sold on the New Ym{:krlsmck
pume misglvings among the profes- | Exchange this week. High and low prices are also glven for the full year
. O . Ao k. 1008 and ¥
gional :u;m.. ulative element, baged on | T, 1900 ¢ 1000, Weele ending July’ a1l Net
the fear of the technloal position, the | Iigh, Low, High, Low. Salts,  High, 1]1?:‘:', Liﬁ;ﬂ.‘cﬂ‘
arke 5 ¥ : g & 16 f128 Allls-Chalmers CO.yveeess L] I ; it
ptock snarket. last week &tood flrm 14 f{."‘ % Allfs:Chalmars. Coo pF & gt B 10
nnd then forged upwards.  The fact .46l SSLG Amalgamated Copper.. 5 32tg Bi%+ %
that the price level thus attained rep- i Amerlcan Can.. 1215 1% 12irk B
s b : Amerlcan Can, priaie. 3000 B Py v
fesonteuthn i ilghdktjtnuchad ainge 9308, Am. Car and Foun,..... 670 1%l ity
with & rapld approach In the averages .tm.‘ Cn{tnq:'irz:lnl“(fj\t\;n., pr. § % l‘:i‘a Ilﬁ:‘},;i-'lz
to the highest In New York Exchange Amer Cotton Ol pro.. 20 106% 104 1Bt 1%
eords, cons ites 0 BT 1 Amer, Locomaotlve,...... 1850 vy 1% Bl &
B A= U H- AT OERS Amer, Locomotive, pr... (L] 180y 0 1 — 3
misglvingsiovor the stabliity ot price Amarlcin Smelting, CBGN USTR DI%, DSl uag
olition] i ule, ‘he action | can Smelting, pr.. 5,060 114y 111t 14+ 23
:;; ::{? {:_“I‘FJI}“H p-ln[:-li:?ll“\\--1<1 .l?nrrl»l-t-:lzlvt :t::}f;:(fl}: Sugar. b.' p 13,000 131'{{? 12.‘52 1314+ 4
2 i e Amerfean SBugar, pf.... 160 5% 14 1%+ Th
of this view, und the bhuying to cover e, Tl arid el .. B840 14314 T Tiuthr 93,
shorts by those who held [t ohstinnte- j\mer.[c:ln .To.bucco, pr o L 101 101%+ %
1y heiped out the rislng tendency, AR EeORAD o 4815 IRt
The backbone of the market might ,\tcmsun & ;13;‘1}: ﬁ:}i'{;{;
i » ba United Sto teel, which Atchison, pr...... §
Ib? FT‘I o ’II (1131 ’ln‘ = =on f(of the Atlantie Coast Line...... 4000 13 1yt 1’!-1
LutbLial b 4 10114 Baltimore and Ohlo gRG00  LEyg 19 b ST
divldend meeting on Tuesday, and the| ,'-_;‘M Bultimoteand Onio pr a0 a1y ® iy
publication then of the earnings. for § Brooklyn Rapld Tran... 2,00 g T 8%+ 1%
the Juna a0 guarter. The preceding Canada Sovthern. 1) BSLy RSYy Sty
Irise in lnlted States Steel to s rec- E:Ennda Pl;nciﬂr:ﬂ - 121211% §S‘3‘i§§ 'S?Q 15;]%1 12
i of T spemed d () (R egapeake an s i) 9L ! 1
Ui S G L T e G oTe And St Douts.. T/ T MM Tt 1y
anticipation of the most fayorable e R ASTron 3 el oy s LA
ghowing that speculatlye prodtclaking Col. Fuel and Tron, pr.. 1100 100 s twigla
Jwas looked for. Palng were taken by Cm&rmlo and Southarn.. ) 5514 i B
the adroit market managers, of Col, and South,, 1t pr.. ¥ 3 K114
gtock to discournge fome of the more Col. and South., 2d Dir'f” 5::;;2 ﬂ::J 31:1;5,;‘_. 15
anguing seasts which had heon clr- Col. and Hock C, and I.. B43E L —
h'?:{t:r(“?,:t\i. ,.‘Lbn,.‘ﬁhn.:n-k--t. Delaware and Hudson.. 19514 19:'1,? 14 23
Ll L oy Den, and Rio Grande,... 16700 491G 4734 ik 1hig
Intimations were given with all the Den. and Rio Grande, pr 1,00 56 ftvs P et
gemblance of officinl authority that the e o e T &.W ETE P 54 %
dividend might not be changed, al- ey Erie, 1at pr il B8 Fir £
mhough an advance to a 4 per cent = Erle, 2d pr. 43
$isls had been rumored. The advance 17044 Generulv Electric Co,
to 3 per cent, basts came, thercfore, as 15375 gw:gu: ‘:nr:;:?:n J:lrl.].&.
g partial fulfilment of the more con- ie Ifllirfnlolt; (0,1;”‘_“"" ....... :
fidential predictions, and the reaction Tnter-MelFapolltan .ie. ? 154
‘which had occurred in the price of tho Inter-Melropalitan, pr , 45
\gtock to below 70 nftorded a vantage International Pupn‘it....., 3,400 i
point for an upward movement to the Ilgtnrné;.:?naldr*ggﬁih pr.ﬂ:}*-_.";ﬂ
ew hish record at Til-2. Thie o S
ward movement, together with the rise L(;ul'a and anhk.,.-‘....‘.. 10'.?‘.5
{n Union Paclfic to ahove 200, made a Manhattan Elavated : e
strong sentimental factor in behalf of Merchant MATING......ee.
the buli. Merchant Marlne, pr.
Quarterly Earnlnge. 7 i[!etrokﬁtreﬂd‘i{%;..m... =
The quartely earnings of the United {k?u K;«:- :?:r\‘d Te:pr
states Steel Corporation showed the MiSSoUrl PACIAC...correess
gubstantinl recuperation which has oc- National Lendii, 160
curred fn the trade when c‘nm;!ure_d National Lead, Pre..... 1,50
with the preceding guarter and with .\_‘ew York Central.....
cenonding quarter of last year, Norfolk and Western.... 16/
BT EE b s i Norfolk and Western,pr. 10
But the margin stlll 1o be cO¥ERes e Northern Pacific, - 35,80
fore the rate of earnings of the u;u"lu:ri Pacific Mail........ . 31
pariods of the industry ls restored isg Pennsylvania Rallroad.. 75,00
Tha same is true of the ton- People's Gas and Coke.. £aW
re in hand at ti Pressed Steel Car........ 14,190
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BiTENE . 2
Growing demand from the raflroads |

adds o

11 forms of equipment
;l:rrnnag factor to this feeling, While |
it is pointed out 1n ¢ iticizm of ‘the
United States Steel exhibit that it
fhows no resumption of the special [i°%
putlays for new construction and od-
ditlons which were made javishly up
Ly the time of the late finaneial de-
pression, the resulting  inerease of
gums avajlahle for dividends which

will follow the discontinuanece af thesae
gpeclal outlays ls a large clement in
advancing the stock 1o s present
tlgh price, The value of the stock
has been Increased hy these past out-
lays, and the necessity for them. in
the future ls not as pressing as in
the past:
A Dutiress (o Vnlues.

Commercial, finanelal, indusirial
and agricultural eondltions and pros-
pects contlnue such as to afford
buttress to stocle market values.
ilie copper tEmie llsl found @
marked dlvergenee™from the peneral
improving {endency, Prices of this
metal have decliney again, ind  the
high rate of production (o alffor-
fnge on tha market at  conce slons
without bringlng out demanid
clent to take up supplies

Crop ndvices have hteen highly fa-
vorable from the aln flelds, Inclod-
fng corn and whent, but the reported

1y

deterioration of ¢olton was the cause fitey i
of anxlety | s Brooklyn Rapid Transit con,
T £ nada S " %, FH
Tha premonltory symptom of the in- | i:;} '6112:::: 221‘::1}1';1:: t’?r‘]. ;’
3 ada Ho arn, 2d f
terior demand for eurrency for of =1 Central of Georgla Hallway
moving purposes and the Increase Central Pacific, 186 45..,..
money  requirements  In omer Chesapeake and Ohlo dfg i
branches has -stiffened in the ratles, | Chesapeiake and Ohlo gen. 4%es.... i LS 1o

hut has not tmpaired the confidenes in
the seeurity of the money  morket
from dan nf harmful stringency
this fall. Funds are procurablo with
facillty abrond o nntleipation of the
later out-gn of mershandise exports
And the placing of sor naw Amer
gecurities with forelgs makes
additlona]l supply of exchange. Thes
fantors have lowered forelgn 0x-
change rateg as the Interest role ad-
manced, but dld not end the out-go of
gold to South America. Tha emergencs
jnto wview of the end of the struggle
over the tariff readjustment ls wel-
eomed in the finanels)l dlatriet ag well
as throyghout the commerclal world.

®

[ Iron and Steel Review ‘

NEW YORIK, August l—Activity and
strength  hoave oonlinued to be the
leading fedtures of the iron and steasl

rather |

suffi- |

Reading
Rending, 2d pr.

Rep. Iron and 8
Rock Island. ...
Sloss-Eheff. 5. a

Southern Rallw

United States R

Ralhway and Miacelluneous Honds,

BOND MARKE
1500, Sales |n
High. Low. $L000,
Ry bl 105 Allls-Chalmers 63.........
fu} 8 Amerlean Cotton O11 4%

T: American Tobaceo 48
104Gy Amerlcan Tobaceo 68
11y Ameriean Tel, and Tel,
Amer, Tel, and Tel, ¢
Atch., Top. and Santa F
Atch., Top.
Ateh, Top.
Atch,, Top.

and SBanta F

Atlantie Coasr Line, T,
Baltimore and Ohio prio

{ %
3 o,
Colorado
Colocndo
Colorado

Fuel and Iron
Sonthern 4is,
Sonthern d4s,

i
1

nver and Rio Granda
Tienver
IDigtillers’ Ber
Erie, 180 con, T8,
Erie evi. 48, serles A
2rie cvt. 48, serles B
Frie prior llen 45,
Srle gen. lien 48..
Erle-Pennsylvanla
General Electrle S8
General Electrie 3laa.
1linols Central ridg 4
Iinols Central 48, 1058,

%1
10144
|

Kensas Clty Southern, 1
Kar City Bouthern §

Merchnnt Marine dl4s..
Misgouri, Hansas and T

2. Miggour! Prelfic con fis

Preseed Stes]l Car, pr.
Ry, Steel Spring.....
Ry. Stee]l Bpring, pr

Rep, Iron and Steel.

Rock Island, pr..
Southern Paclfic..

Southern Railway, pr.

Union Paclfic, pr..

Total sales for

and Santa Fe adf. 43..,
and Santa Fe adf. 48 reg..

Fe evi, 68..,

Atch,, Top and S#nta
Ateh., Top. and Santa Fe ey
Amer, Tel. and Tel, evt, w, L.

Atlantie Coast Lino 48,0

Baltimare and Ohio gold 4.
Broolyn Rapld Transit con, 48

Chesaprake and Ohio Coal Rlver 48
., C. and St Louls gsn. 4s...
and 8t L., L. and L. d

Clonver and Rio Grande re

and Rio Grande con. 48...
Corporation b,

International Paper, 15t 68
Internationn] Papoar, 1st A8,

Loulsville and Nashvilie uni

Mlssour], Kansas and Ta
Missourl, Kansns and Texas 4ks,

teel, pr..

nd I.

ay

uhber,

17. 8. Rubber, 1st pr.

17, 8 Rubber, 2d pr..

Unlited States Steel...... q- 21
United States Steel, pr.. &2 1M 1
Va.-Car, Chemical....... BT
YVa.-Car. Chemleal, pr... 1224 g
Va. I, C.oand C., fhdg
Wahash ..... 80-150
Wabazh, pr.. BT -+ 11

8,

o gen, 48

noadi. 48 stpd

lien 3ls

Bl
o8

gen. bs

sen

imp.

st 48

48

trade throughaout the weelk, The sales ik 15 Mlseourl Paclils 4s., joh
of foundry lron hive argregated aboul | Wik, 6 New York Coentrol 48.....0 ;
40,000 tone, but only about 10,000 tons |y 4 Norfolw uand Southern lst f8. 1053 I —1
of stecl-making lron have béen sold, 10 Norfolk and Western con. 4s8.. HALY HE— 1
bECaute cONSUMErs Are not yeb redy 1 Norfollkk and Western, P. C. and C, 4 A s
to meest the advanced position of tho 23 Norfolk and Western dly. {8 3y il 3%
furnece, having basic dron to s€ll for 14 Pennsylvanln Rallroad 4%4s MY IHe— By
the last quarter of this ir, Ona hid 1 Readlng gen, 46.,..00,.. S TIPS 11T S Py
of $17 dolivered for 0 tons  of 41 Seahoard Alr Tine 4s 59 Bo—
basic has been refused, although a few 10 'ﬁnnhnurd Alr ‘I:.lnn it i 9 HiTe—
1.000-ton lots have been sold on oo 048 Eouthern Paclile rfd, 44 : Hl ,
glightly lower hasls, Manufacturers of "4l Boulhern Rollway con, b 134
grmor plate have taken low phospho- 137 Bouthern Tallway ia,,. % 1t
rous Iron, while the s deparement a3 Union Paolfia 18t 48 0 105 1
of a locomotive manufnetory hink o 1 w1 United Siales Steel Bg 1:'s|.“_ 4
ml:i 5 1I‘IIImll[‘fm'ej'jrmmm”= et ";-‘ l.‘-n!n;rl States ‘m'n"-l'mr !‘.u.’ 11;"':51"" W
:.::lu g;‘”' nt:::cjlhrwr\? .::1"ll’m['}‘].']llﬁ'[lljfl,'“;lr'“__ i Virginin-Carollnn Chemleal b M UL A
y o ) tnls K K
have been the largest phrohpgery of HEWabuah=lat be. 3 g

Erny foundry lron for delivery in New
thgland and New Jersey,: while the
Pennsylvanie Hallroad s reported tg
have elosed for ahout 8,000 tons addi-
tional of coke founidry and charcoal
‘oar wheel Iron,

dastern Pennyyivania | ”
and Buffalo furnaces, as well as Vip. |days

for the week, inel

124,

dding 158,00 gov

«» 118 k.
eroment and munlgipnl bonds,

glnin furnnces, have adlvanced anolher
cents o ton within  the last few

Southern lron has advanced G0
vents per ton.

-5

In #teel produets the greatest notiv-
Ity has heen In steel plates and shapes

38 DEGREES

: 4 ;
Isn't the I‘m:zimf polnt, but a deliclous glass o
ice-cold Yernor's Glr e will {reeze that
thiret, - Nothing'so reflteshing and palatable.
Get it for 5¢ at 0

and fabricated paterinl,  Bome inde-
pendent ‘structural mills have advanc-
:ml thelp mintmum on shape to 31,40, but
(thers org o number of quatationg of
f‘l--'!' 8L111 sut which wlll ba respectad,

6
r prompt shipment somo mllls de-
|mand §1.46, For all new business the
|Carnegls Steel Company s now esking
lll.su for bars and 1].41’1 for plates and

shapes. The new Amerlean Bteel and

Polk Miller's, 834 E. Main,

Wire Compeny adyenced prices of nalls

&nd other wire products §3 ner ton., as

antielpated, and the Natksnal Tube
Company {8 expected to nnpounce an
adyance of 32 per ton on slesl plpe
on Mondey,

Ruallroads have placed only small or-
ders, for rudls, including T.AEIO' for the
Hantg Fe and 3,000 for the Denver
wnd “Flp Grande, {but they huve placed
contracts ' for 10,000  sdditional cars
and 16,000 nre, now under negatiatlan,
one-third heing 'for the Pennsylvinia
:;!Illlltllo one-third for tha Baltimore and

There hns been & rish to place or-
ders tor fabrieated sieel and aluo to
{:rniah speclficationg an 'old contraots
Bbla

obtalp ebipment ot the enrllest pogs
time, 2 .

Wheat Market Depressed Early
in Week and Selling s
Heavy.

BIG RUSH

TO  MARKET

Renewed Strength and Activity
Have Developed in the
Cotton Market,

NEW YORK, August 1.—Domestic
Wwheat markors were depresgen eiriy In
the week. Offerings wern exceedingly
large, anhd with a decldedly heavy
premsiire to sell prices fell with start-
ling rapldity, As o rule, the greal
cagerneds to sell was attribuled Lo the
huge recelpts {n Western markets, but
especlally in the leading winter whent
polints, 8t, Louls, I{ansis City and Chl-
cago. In the latter, Lhey were notably
heavy and the grand totul in the three
centres was over 25 per cenf. greater
than & year ngo. Navertheless, this
crented no surprise, as It was well un-
derstood that a materlal part of, the
wheat arriving had been held back by
the recont exceeslve ralns and result-
ant floods. A blg percentage of this
wheat would have been sent In two
weoks ago hnd not harvesting and
marketing been interrupted. Further-
more & large part of thls wheat had
bean bought or oontracted for mora
than three weeks ngo, when pricos
were o great deal higher,

Consequently, there are traders who
appear convinced that within a few
days the first big rush of the new crop
to market will e over. This I8 plaus-
Ible for the reason that prices at coun-
try stationa in the West are below
the dellar-mark and farmers who are
strong finonelally—and these are nu-
merous now—wlill hold thelr surplus
unless they can get over $1 o bushel.

rarmers aml Dollne Wheat,
They are no Jonger compelled to anc-
rifice thelr crops In order to Eet money
tmmediately after harvest, as they
were In former years, and, besides,
many of them now have comparatlye-
ly large facilities for storage, whereas
they had prnt‘.tlcuﬂy noeng two  years
ago or less.

The early anxiety to sell was also
partly causged by cable ndvices, Euro-
pean markets being largely Influenced
by continued favorable reports gs Lo
the yield in Russia, with advices, also,
of some betterment {n Hungary and
Rumanla. 1n all these countries, but
notably ln Ruesla, the offerings of
new wheat have been larger and at
lower prlees, and, therefore, it Is as-
gerted that within a few days exports
from Russla and the Danublan reglon
will be appreclably heavier. Naturally,
this led many lmporters In the Weat
to make gencrally lower hids here. In
tact, it was stated that there had been
falr selling of futures {n our mar-
kets for fnreign account, However,
thiz should not cailse us any anxiety,
at least not yet, or until we have
secursd @ record-breaking  spring
whent crop, hecnuse there |s too amall
a winter wheat erop to permit of large
shipments. On account of the drought
the area sown last fall was cut down
to 97,871.000 dcres, which is at least
3,000.000 Aeres less than needed to in-
sure good, healthy activity. Thus 50,-
000,000 bushels less of winter wheat is
avallable than we should have on a
brisk and profitable export business;
but as It Is now, we should keep every
buzhel here, unless we wish to sag ex-
orbltantly high fNgures again next
spring,

The Week-End Market,

The downward tendency was checked
and a firmer fecling developed by re-
ports that rust had been discovered In
many fields in the Northwest. IL was
stated there had been too much molst-
ure In places, followed by high tem-
perature, conditlons well caleulated to

produce rust, Late In the week tha
markels were feverish and wvarlable.
Traders Were nervous, conssquent

upon the many conflicting Influences.
There wis o general inclination to
favor the hear side, mainly hbecause
of the big receipls ang the expactatlon
of 2 bumper erop In the Northwest,
hut frequently they were restrained
and Intimidated by the many more or
less  vague rumors respecting rust
damage In spring wheat, It was ad-
mitted that rust bhad been found, but
opn Lhe other hand it was stated by
reliable “authorities that most of tha
crop was too far advanced to he hurt

appreciably. There may stlil be a lit-
tla deterioration In spors, but this wlll
ba of only slight Importgnce,

Nervousness was crented by reports
that September In Chleago was con-
gested because a4 huge lomg  Inlerest
hrd been acenmulateg by the Armour
Grain Company.

Neverthelags, Southwestern markels
werp comparatively ateady, largely hao
ciluge recelpts are bheginning to dl-
ninlsh and are expected to further de-
creuse next weelk, as farmers are sald
to be ditzatisfled with current bids,
and therciors they are making only
small deliverles to country  statlons,
Consaquantly no Ilncreases of moment
arg expected In the visible ‘supply in
the near future, because virtually all
the wheat recelved this wesk In va-
rlous markets has heen delivered (o
mlllers and exporters an old contracts

The Week! Markoet.

WVeek's Corn
Corn vor early delivery has baen
firmly hold owing to scik'ecity, but thu
dletunt dellveries have weakened ow-
ing to geod weather and crop prus=
pocts.  Tlmely ralns over a wide arsa
in the corn belt were highly benefjclal,
nnd with further rains during August
It la Imuagined that a record crop will
be secured, Of course, hot and dry
weather would ehangae the outlook,
Cotion Market's Week,

The past woek. developad renaweid
strength and nctivity, and markets dis-
played ravival of ‘apprehension oyer
the eltuation and outlock of tha crom.
Instead of improving, as 8o many largwe
operitors had expected. when they 1=
fildated thelr long cotton and went
Bhort during the heavy declins of u
fortnight agn, the crop ling shown littla
reécovery  In  ths Mlisslgsippi  Valloy
Blotes, und the heavy deterlovatiun n
Texes from the oxcessive  hout  ond
drought of the past thres to four weels
has brought the genaral averags oon-
ditlon down to the lowest figures on
racord for thls tlme of tho Besson for
the past twenty-slx years. Thia has
ftlmulated general r‘ahu;‘ln% to. such
an extent In nll the markots that prices
have gonse up abhout 60 palnta this
Wedlk, and about 80 to 83 polnta from
the recent low loval.

Influences In ihe Advance.

Nows from Texasa shows 'that last
week's raing there vored anly about
one-third of the cotton-producing area
ln that grent Btate of 0,760,000 acros

f—

MILLER @ CO.

" BROKERS

1108 10, Plulu Street.
1, 1, RODEN, Manpger
Mumbaory ¥
NEW YORK BTOCK BXCHANGE,
NEW YORK COTTON RNXCHANGH,
BIEW ORLAANS COTTON EXTHANGH,
QHICAGO BOARD OF TRADH,

itndar eultlyvation: Drought  In. the
Weatern and. Northiern ‘part of Lhe
Btite wia fol rellaved, wnd Its contine-
unfee Inerensed tha anxfaty (hrolgh-
out thn trade, 'exas ‘producen about
28 per celit, of the countey's erop, and
tha apinlon {8 growing that [t ean now
hardly’ b expedted to praduce: §,250,-
000 holes, even  though = ridne  came
within the next few. days and the
weither contintes of a highly favor-
ahle nvernge the bilance’ of tho séa-
a0t Aw LHls would compars with n
production of nearly 4,000,000 balos jpat
¥oar, and Lha crops In Alnbame, Mis-
Alsalppl and Loulslang ore In the ponr-
ast eondition {n the Inst twoenly years
ench belng threatoned with A ;mrlm{
fullure, there hos boon gooid renson for
the reneweéd approhension,

The result has hean greater nnxiety
over the chinracter of the coming gov-
ernmentl erop report thinn fny (8susd
slnce Lhe crop fallure and Sully "boom'
of 100324, he raturn to 12 1-2-cant
cotton this webkk from the recent brenk
from 12 7-8 to 11 b-8, Is the highest
range of prices renched sinca  thot
period, and shows the feeling In tha
trado aver thae presont situntion,

Moodny¥'m Condition Extimnte.

The government's report will'he an-
nounced on' Lhe  Cotton Exchange
promptly at noon on dMonday., Lot
month's report made tha nvernga con-
dition to June 25 ns only 74.8 per cent,,
lowest condition for the paerlod on rec-

otd with one or two exceptlons, If
the coming report 18 no higher than
that percentage It will stlll be the

lowest condition
on_ the records,
If the government's estimata should
come ad low as that, it would compara
‘with an nverage July 25 condition for
tha pnst ten yoears of E1.1 per cent.
This percentage on the avernge yield
of 1int cotton per acre for the past ten
yenrs, and based on the present acre-
nge, would fndleats o erop of aboul
11,000,000 to 11,500,000 bales,
Queation of Future of I'flee. !
The question of what the marleets.
will do should the crop provo as small
a8 now Indicated ls all In tha future,

Lo tha present time

& Financal,

=

1

Your

The appointment of this

part of your heirs. It is a

AN TRUSTS

S.E.COR. NINTH AND
MAIN STREETS:

RICHMOND VA .

__ Suanca

= =
- ¥

s

Heirs

bank as your Executor will

remove all prabability of contention or syspicion on the

responsible financial institu-

tion, with ample capital, surplus and resources, and its
.“offices are always open during business hours.

rlous nations relating to these ques-
tions, and thes delegates appointed by
the respective nations will be glven

full ‘power to act, suhjoct to the ap-
proval of thelr respectlve governs-
ments,

i\aﬂruam.-
Southern Railway.

TRAINS LEAVE RICHMOND,

There {8 no . scarclty now, thanks to
tha 1,000,000 ‘baler surplus In the
world’s visible slpply of American,
cotton, which we will carry over into|
the new crop moveément beginning on |
September 1. The effects of the great)
ghortage will no doubt be more keen-
1¥ felt early next sapring, after the
bulk of the present growing crop hns
heen marketed. The attitude of the
world's spinners In curtailing thelr
consumption then and the prlces pro-
valling will' then determine the ques-
tion as Lo whether we ara llkely o
be econfronted with another period of
wild speculntion in the option mar-
kets and the scarcity of aupplles which
wers witnessed for a time {n the Sully
“boom!’ of 1003-1904.

TREATY DESIGNED
T0 M INVENTORS

Manufacturers Will Be Relieved
of Many Hardships Now
Placed Upon Them.

WASHINGTON, August 1—A reclp-
rocal treaty hetween the United
States pnd Germany, whileh s of far-
reaching lmportanes to the commercial
world, was slmultaneously promul-
gated at noon to-day by Presldent
Taft and the Emperor of Germany.
The agreement Is Immedlately effec-
tive, and shall remain in Irnrca until
the explration of twelve months fol-
notice of termination by one

lowing
of the contracting partles.

The effect of this conventlon will
be that American manufacturers il
be relleved of the existing require-
ment that In order to sell their
products In Germany they must manu-
facture them upon the basis of patents
in Germany, which called for invest-
ments of large sums of money Inmain-

taining duplicate plants,

Inventors will greatly heneflt from
the fact that the treaty relleves thein
from the German restriction under
which thelr patents have hitherto been
forfeited If not actually worked In
Germany within thres years Under
the new provision It will be sufficient
to protect patents o both countries
if they are used for manulacture in
eithear,

Prompt Menwures.

This government, through the State
Department, has been taking promptl
measures Lo relleve inventors and the
manufacturing &nd the expurt indus-
tries from unjust discriminations inthe
laws of forelgn countries, and In Au-
gust last senl commissioner of Patents
lEdward B. AMoore as a delegate to the
International Congress Lor the Protec-
tion of Industrial Property, which met
In Stockholm, Afr, Moore was Instru-
mental In having passed & resolution
which, {n effect, proncuncad agalnst
the so-called “worklng provisions” in
the |[aws of all countries, The twenty-
fouyr natlgns represented In the con-
gress voted for the resolution.

From Stockholm Mr. Moore proceed-
ad to Berlln and succeeded in nego-

tiating a tentatlve reclprocal agree-
mant with the German government,

which hits resulteg in the treaty estab.
1isheqd to-dey. Baron Hollweg, Minlster
of the Interjor (slnce mada Imperial
Chaneellor), and Mr. Wermuth, Under
Secretary of the Interlor (now. Minis-
tepr of Finance), were ‘the officlale with
whom Patent Commissloner Moore ar-
ranged the tentatlve agresment. Min-
1ster Hollweg, In supporting the rati-
fleatlon of this treaty agalnst opposl-
tion In the Relehstag, pald & glowing
tribute to the Inverntors of the world,
saying In conclusion that no unreas-
onable restrictions should bo placed
upon them. 5

Many bllls were Introduced In thae
Unlted Btates Congress, all of which
wera ratallatory In thelr nature, but
the Patent Commilttes of ‘the House,
after hearings, took the view that re-
tallatlon would have the effect only of
dlscouraging 'inventors tha world over.
Tha pregent German chancellor enter-
talcs the same views In regard to all
eauntries,  Commissioner Moors, in a
stotement issucd to-day to announce
the treaty, expressas the heliel that no
natlon will ever bo very prosperous un-
ti1 1t onpcts laws to encourage and pro-
tect the Inventor. Ile further stater
that the natlons of the Far East, espe-
cinlly Japan and China, hava enactad
such” laws and the Houth Amerlcan
‘gountries also.

Many Notlous Join,

Many countries, Mr. Moore declares,
aro now jolping the International pat-
ant union, ae they see that present age
1a A commereinl one and that Inventlonsg
ara developing everywhere In & mar-
velous manner. The next officlal Con-
gresg for the Protectlon of Industrial
Property will maet in' Washlngton,
In May, 1010. i

‘At thie congress mbout thirty nations
will be presented, and fnvitations will
he sent by..the Department of State
ta the nations, together with programs
of suhjecta to be dlscussed, which will
he.prepaved and transmitted also, Seo-!
retary  Knox and Assletant Secretary
Huntington Wilgon are yery much in-
terested in the further commercial ex-
panslon of the trade relatlons of this
oountry, and consequently tha' fullest
protection of patenta and trade marks,
Phe  forthooming congress  will en=

Tilvide wiren to Now York, Chicago snd
Noaw Orleuns, T r

deayor to harmonlzs the 10Ws of vas

N. B.—Tollowing schedule figures published as
information and not guarnnl.m:i:

6:20 A. M.—Daily,—Local for Charlotte.

10:45 A, M,—Dally—Limlted—For all pointa
South.  Pullman and Day Coaches

6:00 P, M.—Ex. Sunday—Keywville Local,
11:45° P. M.—Daily—Limited, for all points
South.  Pullman ready 9:30 P. AL

YORK RIVER LINE.

4:30 P, M.—Ex, Sun.—To West Pt, connecting
for Baltimore Mon., Wed, and Frl.

4 . M.—Ex. Sun. and 2:15 P, M.—Maon,,
Wed. and

Fri.—Local ta West Point.
TRAINS ARRIVE RICHMOND.

From the South: 7:00 A. M, 30 Po M., daily;
B0 AL M., E ily [Loml).
From We ¥
Wed. and Fri

5. E. BURGESS, D. I A, 920 E, Main 5t
Fhone Madison 455.

With
capital, ample sur-

its ' large
plus,  conservative
directorate, pr o-
gressive . manage-
ment and conveni-
ent location, this
bank can and will
accord its patrons
that courteous at-
tention which has
been a vital factor
| inits steadfast and
continuous growth,

T
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Capital and surplus u
$1,800,000.00.

Chesapeake & Ohio Railway

20 'B Fast daily tralns to

;{}g " | port News and Norfol
7140 A—Dally. Lol to Newport News

5:00 P.—Daily. Local to Old Point.
12:00 Noon—Week days “Mountain Special™ to

Hinton.
3:00 P,{Dnll}'—lﬂu{wule. Cincinnatl, Chicagn;
11:00 Py
A —Daily.

and St. Louls Pullmana.
B:30 Clilton Forge.
5:15 P.—Week :ia{u. Lacal to Gardonsville
10001 A,—IJain‘ ’bllrgf Lex., C. Forge.
5i15 P.—Week days o’ Lynchburg, Natural
Hridge and Clifton Forge.
TRAINS ARRIVE RICHMOND.

Local from East—#:25 A. M., B:15 P, M.
nThmugh from East—11:40 A, M, 7 P. A,
10:.

Local from West—*8:30 A, M., 7:45 P, M.
Through—7:30 A, M, 345 P. A, and *6:30
i

i b
James River Line—*3:35 A, M., 6:50 P. M.
* Daily except Sunday, 2

Old Point, New-
lk.

Richmond, Frederickst's & Potomac R. R.

Leavo Illechmond

*5.20A.M. Byrd 5. Ba.
.40 M. Malo St Sta.
5 A0 AN Byrd Bt Sta.
+12.01 P.M. Dyrd St. Sta.
+4.00) .M. Byrd Bt. Bia,)
#4156 P M. Elba Ktstlon,
*5.15 .M. Main Bt S| =0.00

S8.20 P Byrd St. Sta.l *10.20 .0,

ASHLAND ACCOMMODATIONS —WEEKDAYS.
Leave Elba Siatjon—7.30 A M., 1.45 P.M. . 6.20 .Y
Arrive Elba Statlon—0.40 4.8, 10,40 L. ¥, ,5.30 PY

*Daily. § Weekdays. §Sundays only. All
trains to or from Byrd Street Station stop at
Eiba. Time of arrivals and departures mot
guaranteed. Read the : ’

Arrive Richmond

#7650 AM. Byrd St. Bia.
£9.25 A M. NyrdSt.Sia.

Richmond and Petersburg Electric Railway

Caras leave Manchester, Seventh Pérry
Streets, for Petersburg:

*6,7, 8,79, 10,711, %12 P, ‘M., 1,2, *3, 4,5,
*#5:45, %6, 7, B, *9, 10 P. M.

11:00 P. M. for Chester, 12:00 midnight for
Petershurg.

Cars leave Petersburg, foot Sycamore Street,
for Manchester:

6:35, *M7:15, *7:35 B:35, 9:35, *10:35, 11:35
AN, 12:35, *1:35, 2:35, 3135, *4:35, 5:35, 6135,
*7:35, 815, 9:35, #1040, 1140 P, M.

* Carriea baggage and express

*« [ imited, except Sundays and holidays

All cara from Petersburg connect with cars for
Richmond.

Norfolk & Western Railway

ONLY ALL RAIL LINE TO NORFOLE.
Schedule {n Effect July 11, 1909,

Leave Byrd Street Statlon, Richmond, FOR
NORFOLK: BB:10-A. M, a9:00 A. M. a3:00
PooM, TG P M. FOR LYNCHBURG AND
THE WEST: b3:10 A, M., a%:00 A, M, *12:10
P. M., 000 P. M. Arrve Richmond: From Nor-
folk—b11:15 A, M., alli0 Al M, a6:50 P M.,
b0:45° P ML, #10:45 Poo ML From the West—

. *2:05 P. M., 06:50 P. M. 88:00 PO
. aDa. ex, Sun. b Sun. only.
Pullman, Parlor and Sleeping cars, Cafe Dining
C. H. BOSLEY,

car,
W. B. BEVILL, + Dy P AL Richmond, Va.
G. P. A, Richmond, Va.

and

* Daily

TOAND FROM WASHINGTON AND BEYOND. |
¢ R

-
1104 EAST MAIN STREET

MONEY TO LOAN

BY THE

Life Insurance Co. of Virginia

on desirably located business or residence property.
For terma and condltions call oo or address

Mr. J. T. LAWRENCE,

HOME OFFICE, RICHMOND, VA,

“*Strong as the Strongesc.”
Your money with

The Savings Bank of Richmond

1117 Esst Main Street
will earn interest while there amd you can
get it when in need.
A, PATTERSON, President
JAMES M. BALL, Cashler.

' $teamboats.

Steamers Brandon and Berkley. Daily.
Leave Hichmond (foot of Ashi St.)...7:00 Po M.
Leave Newport News .. ...... A0 AL ML
Arrive Nartolle ool anniobiioiss 6:00 A, ML

Connecting with maln line steamers leaving
Norfolk for New York daily except Sunday 7:00
PoM

ire: Between Richmond and Norfolk, $2, in-
cluding stateroom berth; meals,

Trains via Norolk and Western Ry. at 3 P. M.
and Chesapeake and Ohlo Ry. at 4 P. AL also
connect with New York steamers.

VIRGINIA NAVIGATION COMPANY —
James river by daylight for Norfolk, Old Point, New-
wort News and all _Fam:a River landings. Steamer
peahontas leayves Old Dominion’ whar Monday,
Wednesday and Friday at '6:30 AL M, Fare 1o
Norlolk, §1,25: second class, $1.00; meals, 50
tfr'm‘. Freight received for all landings on Jamea

ver.

Tickets on sale O. D, 5. 5 Co."s office, 811 E.
Main St., or 809 E. Main 5., The Jeflerson and
Murphy's Hotel

HUDSON RIVER NIGHT LINES

THE FOPULAR SEARCHLIGHT ROUTE,

Steamers . W Morse or
PEOPLES Adirondack  leava Pler 33,
LINE ‘:‘ R, 'faot g:kCélnui 5t
New York, wea nys pnd
New York--- Sundays at £ P, M West
Albany 126th Bt. 8:50 P, AL,
New Steadiners Trojan or
CITIZENS Rensselasr leavp Pler 46, N,
LINE R., fool of West 10th St.,
New. York $. Y., weekdays and Sun-
OrK==* duy nt 6 P. 3.; Yonkers,
Troy  7:00 P. ., Daliy,

SPLENDID ACCOMMODATIONS, UNEX-
CELLED CUISINE. SERVICE THE BEST.
Direct connections at Albany or Troy with
express (radns for painls North, East and

RICHMOND AND CHESAPEAKE BAY RAIL-
WAY COMPANY.

Summer schedule of electric trains to and [rom
Ashland, stopping at intermediate stations upon
signal. Ly, Richmond ‘(Broad and Laurel Ste):
=6:05, *7:10, 8:10, 9:10, **10:10, 11310 AL M,

1:10,
11:45 P.oA, L .M, 8, 9,010,
HI1TACM, *12 *1;2, 3,4, 5,6.7,8, 911
POM.

* Daily except. Sunday, ** Sunday only,
SEABOARD AIR LINE.

Southbound trains d to leave Rich 1
daily: 9:10 A. M.—Loal to Norllna, Raleigh,
Charlotte, Wilmington. ~ 12:25 P, M.—Sleepers
and coaches, Atlanta, Birmingham, Savannah,
gackwuvll!e and Florida points. 1040 P, M,.—
slespers and coaches Savannah, Jacksonville, At-
lanta, Birmingham and Memphis.  Nerthbound
traine scheduled to arrive Richmond daily: 5:30
AL M., 5:05 P M., 545 P M.

v. Al
M

STARLINE

WM s ARABI

OF
SAILING JANUARY. 20,1910
toMadeira 3pain.Mediterranean, Orient
Costin onl&v’MOOand up for 73days,
Cruise Dept. White ing,NY.or agents

The Confederate Museum

TWELFTH AND CLAY STRELETS,
OPEN 9 A, M, TO 5 P. M.
ADMISSION, 25c,
SATURDAY FREE.

708 East Main Street,.

ARE YOU GOING AWAY?

Get your tickets from “Mr. Bowman.”
carriages and furniture with the BOWMAN TRANSFER
AND STORAGE WAREHOUSE CO., the only up-to-date
general storage warehouse in the city.

S. H. BOWMAN,

Store your

Phone Madison

- - - - Richmond, Va.

in any part of the world.

Comfort in Traveling =~ -

~ The National State Bank,
e . RICHMOND, VA, St
Furnishes Letters of Credit and Travelers’ Checks

‘which enable a traveler to obtain money without inconvenienc




